. the tzmes and in the manner therem provided. Privilege i& reserved-to pay the debt:in wh
to one ot mOre monthly payments on the p mc:pal that are. next.due on the note, on the fi
: ride én notice of an intention’ to exercise such pmulege ,
~ {30y days pnor oF : ‘td‘rzd furthér, that in the event the debt is pa
“at that time it is i = fer ovisions of the National: Housmg Act,-he will pay
ance premium dt:ﬁ%é oF one per centum (1%) of the ongmal prificipal -amount thereof, exce
_the adjus(ed premium exceed the’ aggregate amount of premjum charges which ~would have bee
gage. has continued to be msuted until mjsturity, such payment to be- applied by the Mprtgagee uporn
to the- Secretary of Housing and " Utban De elopment on account of mottgage insurance. ;-

.2 That, together. wxlh, .and in addm n to,. the monthly payments of pnnc;pal': nd est ,
< terms of the note secured- he:eby, he' wxll pay to the Mortgagee, on the first day of each ‘ma th untﬂt e sai
is fully pa:d the followmg sums: L = } i :

] -{a) An amount sufficient to provxde the ho!der hereof with funds to pay lhe next mortgage, msuumt ejptemmm 1 this- ins
- . .. -ment and the note secured hereby are insured, or a monthly" charge (in lleu of 2 mortgage insurance memlum) llt yate .
N held by the Secretsry of Houslng and U}ban De\elopmcnt, 88 follows' - .

KA ' (l) If and so lohg as snid note of even date and this mslrument are insured or are reinsmed under the provisiob

: — National Housjng Act, an amount gufficient to accumulate -in the hands of the holder one (1) month pripr to ts due

e . . : - .date the annual fhortgage insurance premium, in order to provide such holder with funds to pay.: su,ch pmmium to the

. - Secretary of Housing and Urban Developmem pursuani to the Naticnal Housing a\ct, as amended nndapplicabm
Regulauons !hereundcr, or .

i

(ll) 1f and so long as sgid note of eyen date and this mstmment are heid by the Secrelary o[ﬂousing ant Urbah Dc-
~velopment,- 8 monthly chasge (in _licu of a mortgﬂge insurance ‘premium) which shall be ift an amoun _qual to one-
twelfth (1712) of one-helf (14)Y'per chntum of the avetage vitstending balance die on the fiote computed w:thout fakifg
mlo account delmquencies or prepayments

ey A sum equal to Qhe ground rch. |f sny, next duc plus the p:cmiums that will next become due: and payable on policies
“of tire and other hazard insursnce coverirg the mbrtgaged- -property. plué taxes and ssseskhdnits hext die of the mortgaged
“property {all ss estimated by the Mortgapee) less all eumsnalready gaid theréfor divided by the riumber of mdnths:{o clapse
—before one (1) month prior to the date when such ground rents, premjums, taxes, and asgessments will become delmqucnt
such sums to be held by Mortgagee in trust te pay said g:ound rents, ptemmms. taxgp, and ﬁpecnal aascssmenls, and

Ty

{c) All payments mentioned in the two preceding. subsm:ticms of this paragraph and all: payments to he made under Lhe note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor cach month in a
single payment to be applmd by the Hoétgagoc to the following items in the order set'forth: .

(49 prenuumdcharges under the. contradt of insurance with the Secfstary of Housmg and Urban Developmcm or momhly
charge (in licu of mertgage insurance premium), as the case may be;
(I1) takes, special asse¥sments, fire and other hazard insurance premiums; -
(III) interest on the.note secured hereby; and )
av) amoruzahon of the puncxpal of said note.

. ToeE

Any deficxency in the amount of any such nggrega!e monthly payment. shall, unless made good by the Mongagor prior to

the due date of .the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a

“’late charge'’ not t6 exceed two cents (2¢) for each doilar ($1) of each payment more than fifteen (15) days in arrears to
e cover the extra expense involved in handling deli.nquenl payments . ; ST

B

3. lf the. total of the payments made by the Mortgagor under (b)of paragraph 2. precedmg ‘shall’ exceed the amount
of payments_ actually made by the Mortgagee for taxes or assessments or imsurance premiums, as “the case may be,
such excess shall be credited by the Mortgagee on subsequent payments tobe made by the Mortgagor. If; however,
) the monthly payments made by the Mortgagor under (b ) of paragraph 2 preceding shall not be sufficient to pay taxes
- - and assessments and msurance prem:ums when the same shall become due and payable, then:the Mortgagox shall
+ pay to the Mortgagee any ‘amount necesst?ry to'make up the deficiency, on or before the date when payment of such -
taxes, assessments, of insurance piemiums shall-be due. If at any time the Mortgagor shall tender to_the Mortgagee,
in .accordance with the provisions: of :the| note secured hereby, full payment: ‘of the entiré mdebtedness represented
theteby, the Mortgagee shall, in compuhrg the amount of such indebtedness, credit to. the account of the Mortgagor
-all payments made under the provisions, ?f {a) of paragraph 2 hereof which the Mortgagee has not become'obligated -
id’ Utban Development, and any balance; remaining in. the funds accumulated
under the provisions of (b} of para raph 2 hptee H 'If ‘theré sﬁall be a défault under any of the provisions of this
‘mortgage -resulting in & public sale of the ‘premises covezed hexeby, or 1f ‘the ptoperty is otherwzse a quited after -




